2010 Property Tax Levy
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2010 Tax Levy

m Assessment Equalization Process:

m Purpose-To bring alltownship assessmentsto the state
mandate of 33.33%

m Equalized Assessed Valuation (EAV) should be
approximately 1/3 of a parcels Fair Market Value
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Tax Collection Cycle
Levy Year CPI Collected
2009 Levy 0.10% Spring 2010 |FY10
2009 Levy 0.10% Fall 2010 |FY11
2010 Levy 2.7% Spring 2011 (FY11
2010 Levy 2.7% Fall 2011 (FY12
2011 Levy ? Spring 2011 (FY12 |
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Consumer Price Index (CF1) History
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m Reality = An expected 3.2% operating revenue increase
overthe 2009 extension.

® Remaining10.27% is a contingency inthe event actual
new property exceeds estimate.

m Totaltax rate is expected to be flat
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Estimated:

Total Tax Rate 3.3494%
EAV $ 911,749,476

Expected Total Proceeds $ 30,537,969

$ 100,000

Cost to Taxpayer Per
$100,000 of EAV

$ 305.38




Oak

Lawn-Hometown School District 123

2010 TAX LEVY
ACTUAL
2009 LEVY YEAR 2010 LEVY YEAR

Fund Tax Tax Tax Tax Balloon| Tax Rate
Name Rate Extension Rate Extension Levy Ceiling
Tort Immunity 0.00560( $ 50,033 | 0.00566 51,610 [ § 56,771 N/A
Special Education 0.01810( § 160,108 | 0.01811 165,155 | § 181,671 0.4000
Operations & Maintenance 0.28250| § 2,501,689 | 0.28303 2,580,556 | § 2,838,611 0.5500
Transportation 0.09040| $ 800,541 | 0.09057 825,778 | § 908,356 0.0000
IMRF 0.03500| $ 310,209 | 0.03510 319988 | § 351,987 | AsNceded
Social Security/Medicare 0.03500| $ 310,209 | 0.03510 319988 | § 351,987 | AsNceded
Working Cash 0.00110( 10,006 | 0.00113 10,321 | § 11,354 0.0500
Life Safety 0.00110| $ 10,006 | 0.00113 10,321 | § 11,354 0.1000
Limiting Rate 285540 § 25,289,469 | 2.86117 | S 26,086,730 | S 28,695,403
Bond & Interest 050410 § 4,464,554 | 0.48821 4,451,239 4,451,239 | AsNeeded
Total Tax Rate 335950 § 29,754,023 | 33494 | § 30,537,969 | S 33,146,642
EQUALIZED ASSESSED VALUATION (EAV) $ 885,623,580 $ 911,749476 Estimated

NEW PROPERTY $ 1,332,466 $ 4,000,000 Estimated
LIMITING RATE CALCULATION

Aggregate Extension Base $ 25,229,109 $ 25,289,469

x Extension Limitation (CPI) 1.001 1.027
Numerator $ 25254338 $ 25,972,285

Net EAV $ 885,623,580 $ 911,749476

- New Property h) 1,332,466 $ 4,000,000
Denominator $ 884,291,114 $ 907,749,476

Limiting Rate 2.8559 2.86117
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Seeking approval of the final
resolutions at the December 13,2010
Board Meeting.

ThankYou



